VILLAS AT PINNEY’S BEACH-RESERVATION AGREEMENT

APPLICANT DETAILS
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VILLA #2008, PINNEYS BEACH

FOUR SEASONS RESORT ESTATES NEVIS

NEVIS,WEST INDIES
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Purchaser’s Name Ji 55 % 1 44 :
Current Address Line 1 H A7 HuhEZE 117
Current Address Line 2 H A7 Hulit 28 2 17
City/State 3 /JH:
County/Postal Code or Zip: £/ Bt 5% HE i -

Appointed Contact Person $& & 4% A :
Appointed Phone Number fi & It 2% FL 1 :
Appointed Contact Email #5 & B¢4% HE T 146 :

OWNERSHIP DETAILS FTA A 411E .

Contracted Owner/Vendor:Pinneys Beach Eight Ltd
SLAN /s )\ PR M TR A A
Applicant’s Ownership Level:1/10% (One-tenth)
HIE NITABERE: 1110 (e —)
Property Location: Four Seasons Resort Nevis

The Island of Nevis

West Indies
PrrehnE . PHENERES Je Al Je 4k D0 2 Rt
Property Subdivision: Parcel 4: Villas at Pinney’s Beach,

Four Seasons Resort Estates [.td.

ey 4. ~FJeiEME R USRS A IR ]
Villa Number #J%E554: 2008
Number of Bedrooms in Villa I EL M= A1 %: 3
Estimated Villa Size: 3,275 sqft covered area + 945 sqft pool/ patio
Tt A BN 3275 07 9 R AR +945 7 g RO vk it/
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BT
Purchase Price X4/ k% : $468.180.00 (US DOLLARS) (1)

Additional Escrow Fees #i#MTHE %%:  $4.020 (US DOLLARS) (3
Jo)
Notes: Pre-construction villa, delivered fully furnished.
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TERMS & CONDITIONS
SIS AE

1. A Reservation Deposit of US$10,000 is to be paid to the appointed
bank account. Please  _make sure that vou include vour full name as

reference. Once the payment is received, confirmation will be made that the Applicant
has space reserved to become Part-owner of the Villa and that their space will not be
given to another applicant. The Vendor may give the space to another
applicant after 120 days if a citizenship application has not been submitted to
the Government of Saint Kitts and Nevis OR if agreed in writing by both parties OR the
purchase was declined citizenship (which ever comes first). This deposit is
non-refundable, but will be fully credited towards the total purchase price for the
Applicant.
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2. Payment of the remaining amount and escrow fee is due on or before the issuance of
the “Approval in Principal” letter issued by the Government of Saint Kitts and Nevis in
relation to the Applicant’s citizenship by investment application. The escrow fees of
$4,020.00 and the remaining US $458,180.00 for the Applicant’s shares of the property
purchase is to be paid in full to the local Grant Thornton (GT) Escrow account;
$ 462,200.00 total. It is agreed that GT will pay the due amounts as follows and in
accordance with the escrow agreement:

a. 35% of the property investment on approval in principal of citizenship

b.  25% of the property investment on completion of the property’s foundation

c.  20% of the property investment on completion of the property’s core and shell

d. 10% of the property investment on installation of kitchen cabinetry and bath
vanities

e. 10% of the property investment on full completion of the property
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3. The Applicant and Vendor hereby confirm that this Reservation Agreement is
intended to be a firm and binding commitment by the parties for the shared purchase and
ownership of the proposed villa, which is to be erected by the Four Seasons Resort
Estates on the above-describe lands at the Four Seasons Resort Nevis, and where the
Villa will be part of the Four Seasons Resort Nevis and the Hotel will provide full
homecare and rental management services for the villa, and where Henley Estates will
manage the relationship between all parties and shared owners.
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4. The Applicant and Vendor further confirm that this Reservation Agreement shall be
replaced by a formal Shareholder Agreement for the Villa. The Vendor agrees to deliver
to the Applicant, the Shareholder Agreement governing the transaction within 7 days
from when the reservation deposit has cleared in the Appointed Bank Account.
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5. Following delivery of the Shareholder Agreement the parties shall have twenty-one
(21) days to return the executed Shareholder Agreement.
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6. The Applicant must pay the net amount free of all bank and transfer charges. Please
make sure that you include your full name as reference. Bank account details for the
payment are as follows, and all payments will be made towards purchase price:
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Beneficiary Institution (USD Account)
Bank Name: Scotiabank

Transit Number: 47696

Toronto Business Service Centre

20 Queen Street West

Toronto, Ontario

Canada
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Beneficiary Customer
F.S.R. Estates Limited
Pinney’s Beach, Charlestown
Nevis, West Indies

Account Number:80002 86142 10
SWIFT CODE:NOSCCATT
ABA Number:026002532
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DATED, the __day of _ 2015
BT 2015 H H
APLICANTS SIGNATORY ACCEPTANCE ACCEPTANCE;:
HiENEFZEZ B2h:
NAME #:44: NAME #:44:
WITNESS SIGNATURE Eric Johnson 1% .77 « Z)iyith
WA AT FSR Estates Ltd. FSR #ip= B R A7)
NAME #:44:





