RENTAL MANAGEMENT AGREEMENT
iR NN

THIS RENTAL MANAGEMENT AGREEMENT ( “Agreement” ) between BELMONT
MANAGEMENT COMPANY LTD. ( “BEMCO” ) and the undersigned Owner (whether
one or more person or entities, “Owner” ) is entered into as of the date
of execution hereof by BEMCO. Unless otherwise defined herein,
capitalized terms used in this Agreement have the meanings ascribed in
the Annex and the Exhibits hereto.

AFGTE RPN ) B IURSRFE AR AR ("BEMCO”) LR
W (N ig g —ANECE 2 I N Bsefk,  “Mk327 ) Z 13T 32 5F H1 BEMCO 42 itk H

1o BRARAD VA IESN, AP i RARTE 085 AEAR G R B R B A
Mo

Details of Property #MLifs: Lot Number HiBt4m's : Unit Type
BAN
Unit Area HAfrmif: [ ] SQ. M. Pk
RECITALS
534

1. Pursuant to the terms hereof, Owner agrees to make its Unit
available through BEMCO to paying third party guests selected by
BEMCO ( “Renters” ) when it is not otherwise reserved for

occupancy by Owner; and
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2. Once the Unit is ready for occupancy pursuant to the Kittitian Hill
Standard as determined by BEMCO pursuant to the terms set forth
herein ( “Start Date” ), BEMCO agrees to serve as the exclusive
rental manager of the Unit with sole authority to manage and market
the rental of the Unit pursuant to the Kittitian Hill Standard.
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NOW, THEREFORE, for and in consideration of the mutual promises and

covenants contained herein, the parties hereby agree as follows:
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1. Exclusive Management of Unit; BEMCO Responsibilities.
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(a) Commencing as of the Start Date, Owner agrees that it will
occupy the Unit only during those periods for which Owner has
properly reserved the Unit pursuant to Exhibit A. During all
other periods, Owner agrees to make the Unit available for
rental by and through BEMCO on an exclusive basis, and BEMCO
agrees to offer the Unit for rental by Renters on a daily basis,
weekly basis or such other period as determined by BEMCO in
accordance with the Kittitian Hill Standard pursuant to the
terms and conditions of this Agreement. BEMCO shall market,
advertise and rent the Unit in a prudent and professional
manner pursuant to the terms and conditions of this Agreement
and in accordance with past practices, policies and programs
and any new practices, policies and programs which BEMCO may

establish from time to time ( “Rental Management Program” ).
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(b) In consideration for the services described herein, BEMCO
shall be paid, and have the right to retain, the Rental
Management Distribution (as defined in Exhibit B). In addition,
BEMCO shall be reimbursed for the expenses associated with the
operation of the Rental Management Program pursuant to Exhibit
B.
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(c)Subject to the foregoing and except as specifically required
in any other paragraph herein, BEMCO shall have the right to
exercise its authority hereunder in its sole, absolute and
unfettered discretion. In furtherance thereof, to the extent
that any action or omission by Owner or another party requires
the consent or approval of BEMCO hereunder, BEMCO may withhold,
grant, condition or delay such consent or approval in its sole,
absolute and unfettered discretion.
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2. Rental Pool. The Rental Management Program will be operated as a
rental pool in which all Rental Revenue will be aggregated and
commingled into the Gross Rental Revenue and distributed in

accordance with Exhibit B. Owner hereby authorizes BEMCO to pay:
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(a) as incurred in connection with the rental of the Unit, any
excise, sales or other taxes payable to a Governmental
Authority, credit card fees and commissions, expenses or fees
payable to tour operators, travel agents and meeting planners;
and
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(b) any Ownership Charges prior to payment of Owner’ s Income.

“Rental Revenue,” “Gross Rental Revenue,” “Ownership

Charges” and “Owner’ s Income” are defined in Exhibit B.
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3. Establishment of Rental Rates; Rotation. Notwithstanding anything
herein to the contrary, BEMCO will have the sole right, from time
to time, to establish rental rates for the Unit and other charges
payable by Renters. Pursuant to the foregoing, Owner acknowledges
that BEMCO may from time to time:
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(a) offer reduced rental rates for the purposes of obtaining
group business and long term occupancy and of creating
attractive packages and “special promotions” to generate
occupancy or interest among meeting planners, travel agents
and other similar persons representing potential rental
business; and
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(b) effectuate transfers or refunds as a result of the
dissatisfaction of Renters. BEMCO will establish a system
which attempts to equitably allocate rental requests among
the Unit and other Residential Units participating in the
Rental Management Program (each a “Resort Rental Unit” )
after considering any specific requests of prospective
Renters or other factors deemed relevant by BEMCO. However,
there is no guarantee that the Unit will not be rented more

or less frequently than any other Resort Rental Unit.
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4. Marketing of Unit. BEMCO will use reasonable and customary efforts
to secure suitable Renters for the Unit. BEMCO will provide such
sales, marketing, and advertising services for the rental of the
Unit and the other Resort Rental Units as it deems appropriate from
time to time, which services may include the distribution of
promotional materials, the administration of public relations,
marketing, advertising and promotional programs, the solicitation
of referrals from tour operators, travel agents and meeting
planners and the affiliation of the Rental Management Program
under an internet booking, travel agency, affinity or similar
agreement. BEMCO may also market, advertise and sell occupancy of
the Unit with supplemental benefits, such as dining,
transportation, and/or access to certain amenities (both within
and outside the Development). The costs necessary to fund and
administer such marketing and promotional efforts, as well as any
collection activities, shall be deemed “Marketing Expenses”
payable from the Marketing Reserve (as defined in Exhibit B). In
addition, Owner authorizes BEMCO to use or make the Unit available
for use on a complimentary basis for up to ten (10) nights per

calendar year.
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5. Unit Uniformity and Insurance.
B — B AR o
(a) Uniformity. Following the Start Date, the Unit will be
maintained in accordance with the terms set forth in Exhibit
C to this Agreement. Unless the Unit is furnished and
decorated in accordance with the Rental Management Program
on a continuous basis, the Unit will not be made available
to Renters and Owner’ s participation in the rental pool

shall be suspended.
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(b) Insurance. BEMCO, at Owner’ s expense, shall acquire and

maintain in effect with respect to the Unit:

PRES
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(iii)
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bodily injury and property damage liability insurance
with a combined single limit of not less than

US$1, 000, 000 per occurrence;
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coverage insuring the contents of the Unit against fire
and other casualties; and
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Any other coverage deemed advisable by BEMCO with
respect to the rental of the Unit, which may include,
but is not limited to, business interruption coverage.
BEMCO and its affiliates may be named as additional
insured’ s on such insurance policies.
Notwithstanding the foregoing, BEMCO shall not in any
way assume any responsibility to provide any other
insurance required under the Property Documents. BEMCO
shall not be liable for any claims relating to the
insufficiency or inadequacy of any insurance procured
or maintained pursuant to this Section under any
circumstances unless a court of competent jurisdiction
makes a final determination that the insurance
coverage in question was not consistent with that
generally maintained by rental mangers operating in
the Eastern Caribbean. Owner may acquire any
supplementary insurance its deems appropriate;
provided, however, that any such policy of insurance
must provide that such insurer waives its right to
subrogation as to any claim against BEMCO, its

affiliates and any other owner participating in the



Rental Management Program.
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(c) Expenses. BEMCO may directly bill Owner or deduct from

Owner’ s Income (as defined in Exhibit B), the costs of
insurance described in Subsection (b) above plus the Annual
Charge (as defined in Exhibit C) (collectively, “Operating
Expenses” ). Owner agrees to accept all increases in and
modifications to the Operating Expenses so long as any such
increase does not exceed the percentage increase in BEMCO’ s
actual costs and expenses of providing the applicable

service(s).
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6. Taxes and Assessments. Owner agrees to timely pay all property
taxes levied with respect to the Unit, all assessments and
maintenance fees payable pursuant to the Property Documents, and
all other fees, charges and assessments levied on, with respect
to or in connection with Ownership of the Unit or its participation
in the Rental Management Program, including, but not limited to,
any annual dues owing to the Club (collectively, “Taxes and
Assessments” ). Owner will provide BEMCO proof of payment of the
same upon request. BEMCO may (but will not be required to) pay any
Taxes and Assessments to the appropriate party and bill Owner
therefor, or deduct the cost of any Taxes and Assessments from
Owner’ s Income. Notwithstanding anything to the contrary in this
Agreement, Owner shall have no obligations to pay any Taxes and
Assessments or other amounts to BEMCO under this Agreement during
the term of the Guaranteed Return Option Period as set forth in
the Guaranteed Return Option Addendum to the Agreement of Sale and
BEMCO and any third party may look only to BRL (or to BEMCO) under

the terms of such Addendum as to the payment of any such amounts,
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Indemnification and Defense of Claims. Owner will indemnify and
hold harmless BEMCO, its affiliates and their respective directors,
officers, counsel and other agents (each an “Indemnified Party”
and collectively, the “Indemnified Parties” ) from and against
any and all liabilities, claims, demands, damages, costs, and
expenses (including without limitation attorneys’ fees)
(collectively, the “Damages” ) incurred by each of them arising
out of any incident, occurrence, action, omission, fact or
circumstance relating to the Unit (including the rental and
operation thereof), which occurs or exists at any time during the
term of this Agreement, including without limitation any
negligence or misconduct by Owner, except for those Damages
finally determined by a court of competent jurisdiction to be
directly caused by the gross negligence or wilful misconduct of
an Indemnified Party. Owner’ s indemnification and defense
obligations hereunder will survive the termination of this
Agreement and will be binding upon the successors, heirs and
permitted assigns of Owner. Any Damages may be deducted or offset
from the amounts owing to Owner hereunder. For purposes hereof,
“gross negligence” means acts or omissions showing so marked a
departure from the standard of care usually expected as to
demonstrate reckless or willful disregard for the consequences,

as construed pursuant to the laws of St. Kitts.
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. Term and Termination of Agreement.
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(a) Term. This Agreement will continue in full force and effect
for a period of three (3) years, and then automatically renew
for subsequent three—-year terms until terminated pursuant to

Subsection (b) or (c) below.
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(b) Termination by Owner. BEMCO shall be in breach hereof if BEMCO
is notified in writing by Owner that it is in violation of
any of the material terms of this Agreement and BEMCO fails
to substantially correct such violation within sixty (60)
days after the date of receipt of such notice from Owner
(provided that, in the event such violation is amenable to
cure but is of a nature that it cannot, with commercially
reasonable efforts, be cured within the periods provided,
such violation shall not constitute an event of default
unless BEMCO fails to proceed promptly and in good faith to
cure the same within such period). If the violation is not
cured by BEMCO pursuant to the foregoing sentence and is
material in amount or has a materially adverse effect on the
operation of the Rental Management Program, Owner may then,
at its option, give BEMCO written notice of termination. Such
notice of termination will be effective sixty (60) days after
the date of receipt thereof by BEMCO. Other than with respect
to any breach of this Agreement finally determined by a court

of competent jurisdiction to be due to the willful misconduct



of BEMCO, BEMCO’ s total liability for any breach hereunder
shall not exceed the Rental Management Distribution paid to
BEMCO in the six (6) months immediately preceding the
effective date of the written notice of termination from
Owner. Notwithstanding anything to the contrary herein,
nothing in this Agreement shall act to relieve BEMCO of its

obligations under the Guaranteed Return Option Addendum.
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(c) Termination Right of BEMCO. Owner shall be in breach hereof
if Owner is notified in writing by BEMCO that it is in
violation of any of the material terms of this Agreement and

Owner fails to substantially correct such violation:
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(i)  with respect to a monetary provision, within thirty (30)
days after receipt of such notice; or
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(ii) with respect to a non-monetary provision, within sixty
(60) days after receipt of such notice. If the
violation is not cured by Owner to the satisfaction of
BEMCO within the applicable cure period, BEMCO may then,



at its option, give Owner written notice of termination
to be effective ten (10) days from the date of receipt
thereof by Owner. Notwithstanding anything herein to
the contrary, during all or part of the applicable cure
period preceding BEMCO’ s right to terminate hereunder,
BEMCO may immediately suspend Owner’ s participation
in the Rental Management Program. During any such

suspension, BEMCO will not place Renters in the Unit
and Owner shall forfeit its share of Allocated Pool

Income.
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(d) Procedures on Termination. After delivery of a notice of
termination and up to the date of termination, Owner shall
continue to abide by the terms of this Agreement and BEMCO
shall not make any reservations beyond the date of
termination without first obtaining Owner’ s consent. Prior

to the effectiveness of any termination whatsoever:
ZOEWREFP,  fERRIAZEE AN e HE L BN, k3 N4k S:
ST PMILSK A S BEMCO FE 1 EERAF Bk 3= [ = 20k H A A g
HiE.

(i)  Owner will pay to BEMCO the Rental Management
Distribution (as defined in Exhibit B) that it would
have otherwise earned from Renters with valid
reservations, calculated pursuant to the rates quoted
or, if none, the rates charged for such occupancy in
the current year, and using the current year average

of Shared Rental Program Expenses (as defined in



Exhibit B); and
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(ii) each party shall reasonably cooperate with the other
in the transition of the operation of the Unit. Owner
agrees and acknowledges that, following termination of

this Agreement:
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i. Owner shall have no right or claim to any portion

of the funds held in the Refurbishment Reserve
(as defined in Exhibit C) or the Marketing
Reserve; and
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ii. Owner may not, under the Property Documents,
have the ability or the authority to make the
Unit available to Renters.
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(e) Costs of Enforcement. Other than as required or permitted
hereunder, the parties hereby unconditionally and
irrevocably waive and release any right, power, or privilege
either may have to claim or receive from the other party any
punitive, exemplary, statutory or treble damages or any
incidental, indirect, special or consequential damages with
respect to any breach resulting in termination, whether or
not foreseeable, including, but not limited to, loss of
revenue, loss of profits or loss of business. The foregoing
notwithstanding, should any party find it necessary to employ
an attorney or institute legal action against any other party
to enforce any provision of this Agreement, the losing party
shall pay all costs in connection with such action, including
court costs and reasonable attorneys’ fees and other

professionals’ fees for pretrial, trial and appellate
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proceedings. All such costs shall be an individual and

personal obligation of such losing party.
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Successors and Assigns. All the terms and conditions of this
Agreement will be binding upon, inure to the benefit of, and be
enforceable by the parties hereto and their respective
administrators, executors, legal representatives, heirs,
successors and permitted assigns. Owner may not assign or
subcontract its rights or obligations under this Agreement without
the express prior written consent of BEMCO, and any such attempted
assignment or delegation without such consent will be null and void
ab initio. In the event that an Owner transfers, hypothecates or
in any way whatsoever disposes of all or part of his or her portion
of the Unit, the same shall be deemed an assignment hereunder

unless such transfer is approved in advance by BEMCO.
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Representations. Owner represents and warrants that neither BEMCO,
nor any of BEMCO’ s members or affiliates, (or their members,
shareholders, employees, agents or representatives), nor any
other person, has made any guarantees as to the potential long—term
rental income, if any, Owner may expect to receive in the future

through participation in the Rental Management Program. Owner



acknowledges and agrees that BEMCO has no responsibility

whatsoever with respect to such guaranteed short—term return.
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(a) Notices. All notices, demands or other writings contemplated

by this Agreement will be in writing and deemed given:
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(i)  to BEMCO, if such notice is delivered by post, by hand
or a generally recognized overnight courier service or
by facsimile; and
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(ii) To Owner, if such notice is delivered by post, by hand,
by a generally recognized overnight courier, by
facsimile or by electronic mail. Any notice, if served
by:
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i. post, shall be deemed to have been served five
(5) days after the time when the letter
containing the same is posted;
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ii. hand or recognized courier service, shall be

deemed to have been served upon receipt by the

addressee;
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iii. facsimile, shall be deemed to have been served

upon production by the transmitting facsimile

machine of a report confirming transmission of



(b)

(c)

the facsimile in full to the facsimile number of
the recipient; or
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iv. Electronic mail, shall be deemed to have been
served immediately upon the time of the
transmission by electronic mail. Owner should
not rely on verbal or telephonic instructions or
notifications to BEMCO regarding any matter

whatsoever unless confirmed in writing by BEMCO.
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Independent Contractor. Nothing in this Agreement shall be
construed as creating a partnership, joint venture, or any
other relationship between the parties to this Agreement, or
as requiring BEMCO to bear any portion of losses arising out
of or connected with Ownership or operation of the Unit.
Neither party shall have the power to bind or to obligate the
other except as is expressly set forth in this Agreement;
however, in furtherance of the intentions of the parties
hereto, BEMCO is authorized to act with such additional
authority and power as may be necessary to carry out the

spirit and intent of this Agreement.
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Entire Agreement; Amendment; Waiver. This Agreement and the
exhibits attached hereto constitute the entire agreement
between the parties hereto, and neither party has been
induced by the other by representations, promises or

understandings not expressed herein. Except as permitted



(d)

herein, no modification to any provision hereof shall be
valid unless the same is made in writing and signed by the
parties to this Agreement. The failure or delay of any party
at any time to require performance by the other party of any
provision of this Agreement, even if known, will not affect
the right of such party to require performance of that
provision or to exercise any rights, powers or remedies
hereunder, and any waiver by any party of any breach of any
provision of this Agreement will not be construed as a waiver
of any continuing or succeeding breach of such provision or
any other provision of this Agreement or as a waiver of any
rights, powers or remedies hereunder, unless the waiving

party expressly agrees to such waiver in writing.

SR B TRFE. PSR AEIX BB Y Y B R AL BT 2
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Excused Non—Performance. Notwithstanding anything
elsewhere in this Agreement, BEMCO shall be excused from the
performance of any obligation hereunder, and shall not be
deemed in default, to the extent that, and for such period
of time as, such performance is prevented by an Event of Force
Majeure or a breach of this Agreement by Owner. An “Event
of Force Majeure” shall mean any one or more of the following
events or circumstances that, alone or in combination,
directly or indirectly affects the operation of the
Development in whole or in part:

RIANEAT . BIMSEAEA ST AT HoAthdth 77, 7E L FIH R, BEMCO
LG B AT ATATT 55, AN it 2y, MFEFAREE B, %X
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(i)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

R A — TR T A S,

A A, B R R A B R R

fire, earthquake, storm, hurricane, tornado, flood or
other act of God;

K, M, KE, RER, e, dtKEHARIR %
accident, casualty or condemnation;
Hig, T EEA

strikes, slowdowns, lock—-outs or other labor
disruptions;

LT, B, 5 LeHANSshH

epidemics, quarantine or any other public health
restrictions or public health advisories;

Peth,  Aor e R B B AT AT FiAth 24 3% T AR PR A e A SE A R A
disruption to local, national or international
transport services;

M7, 1 5Kk E Bz Ak 55 o

inability to procure materials due to shortages,
embargos, transportation issues, cost increases, lack
of materials or acts of suppliers;

TLREJIRIFM R T4 d . 2hia . g R, A g i,
R = JFURL L B R AT

any action or omission of any courier or utility,
failure of power, mechanical or other malfunction, or
electronic or communications interruption;

FEART PRIt A Bt AT VB 2. LT AUARER LAt i
B, B H 7 BIGHE TH A r

(viii)restrictive governmental laws or regulations, riots,

(ix)

(x)

(xi)

insurrection, war, rebellion, acts of terrorism, or
other civil unrest;

BURF BRI FR ], BREL, 230, &g, HREL, BMig
B e A AL 255037 ;

world economic slowdowns;

AL,

act of any other owner of a Resort Rental Unit; or

A P2 AR RRLBE B E 4T3 B

Any other reason beyond BEMCO’ s reasonable control.

Upon the occurrence of an Event of Force Majeure, BEMCO



(e)

(f)

(g)

shall be excused, discharged and released of
performance to the extent such performance or
obligation is so limited, delayed or prevented by such
occurrence, without liability of any kind. Nothing in
this paragraph shall excuse Owner from performance of
any obligation to pay or advance funds as provided in

this Agreement.

FEATiE Y BEMCO & BRI M AR B . AR PL S K
A2, BEMCO M4k, fRERABE O PAT 2= B AT B L5,
BAEFIE AR SR ). R EPH R F . e
BOA AT B mT Gu ol 2 B AT R RS IR LS5 450
BT B 4

Currency. Any sums payable by one party to another party
hereunder shall be paid in U.S. dollars.

oMo FEMAATAT—T7 S5 3 — J7 R4 82 BASE 76 3CAY
Captions. The captions in this Agreement are inserted only
as a matter of convenience and for ease of reference and in
no way define or limit the scope of the particular document
or any provision of this Agreement. Wherever the context so
permits, the singular will include the plural, the plural
will include the singular and the use of any gender will be
deemed to include all or no genders. The term “include” and
similar terms (e.g., includes, including, included,
comprises, comprising, such as, e.g., and for example), when
used as part of a phrase including one or more specific items,

are used by way of example and not of limitation.
Frdlle AP IIARIbRRR RN TT 8 K 5 T2 25 A & 5 R

il A WP B RE 8 ST BATATT S5 TG . 22 BRSOy, e
A, AT SO P AT ATV 0l Kl R 9 B0 35 A B e e el
W CRFE” AL (B A, AT, OaFE. A
AR, 3an, Bl s, AR AR Dy ia i) — o s A
AR E W, AR NG, A BRI .

Governing Law; Severability. Except as otherwise

specifically set forth herein, this Agreement shall be



(h)

governed by and construed in accordance with the laws of the
Federation of St. Christopher & Nevis. The parties hereto
irrevocably agree that the courts of competent jurisdiction
located in and around Basseterre, St. Kitts are to have
jurisdiction to settle any dispute which may arise out of or
in connection with this Agreement. The parties hereto
irrevocably submit to the jurisdiction of such courts and
waive any objection to proceedings in any such court on the
ground of venue or on the ground that the proceedings have
been brought in an inconvenient forum. If any provision in
this Agreement shall be held to be illegal, invalid or
unenforceable, in whole or in part, under any enactment or
rule of law, such provision shall be ineffective only to the
extent of such illegality, invalidity, or unenforceability,
but the legality, validity and enforceability of the
remainder of the provision or this Agreement shall not be
affected.

EHNEE - R, BRAEMAE A T IR, AP BN ARYE
12650 LR I &JEEITIHS U iR A 2 B AR X7 AE
WA AT SRR M R i, AP B AT RE 51 AR AT SRR AT i, AIAEAL
TR C R R A RV BRI B SRR R, AR AT AR
e o X7 LE AN P HRUES M 12 32 12 550 e 1) WV e ORI TR AT AT
A AEZ VR 3 b AT Vr 1A d 4 BO7E L 7 YR va s SR T e

IAME.  QERA AT SR A AR AT 2 BE AN T 4= al
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B TRERABE SR A AT ,  (HA PR B 73 25k R Bt
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Counterparts. This Agreement may be executed simultaneously
in counterparts, each of which counterpart will be deemed an
original. In proving this Agreement it will not be necessary
to produce or account for more than one of the counterparts
and fax copies will be deemed acceptable as provable

counterparts.

AIA. S RIATTRIN ST, S0 RIASgAE R, %
XHIEBE R FEANZNEE R B PO G I — A mUA R R, A A%
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(i)

(3)

Survival of Provisions. The expiration or termination of this
Agreement will not affect those provisions of this Agreement
(nor the rights and obligations set forth herein) that by
their terms state, or evidence the intent of the parties that,
the provisions survive the expiration or termination of this

Agreement.

WOCAF L. P EES 1R SR BORE AN 2 52 MR A R I 2R 2% ST
FAHE (WA EHRABON S S IE) , BOEM XU A &
B0y, PR BOHRE B 1 847 2 3

Covered Persons. The parties hereto have executed this

Agreement as a deed poll with the intent that persons to whom
obligations are assumed hereunder or upon whom rights are
expressed to be conferred but who are not parties hereto (the
“Covered Persons” ) should be able to enforce such rights
against the relevant party hereto. Accordingly, each of the
parties hereto hereby executes this Agreement and makes the
undertakings, covenants and agreements in favor of the other
party or parties hereto and all such Covered Persons. This
Agreement shall take effect as a deed poll for the benefit
of the parties hereto and the Covered Persons, which Covered
Persons shall be entitled severally to enforce this Agreement

against the parties hereto.

Wi e XTI PSS RA AT A BURRE S 2 N A R E7KHH
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OWNER AND BEMCO HEREBY ENTER INTO THIS AGREEMENT INTENDING TO BE LEGALLY
BOUND THEREBY TO PERFORM THEIR RESPECTIVE OBLIGATIONS HEREUNDER. OWNER
AND BEMCO EACH REPRESENTS THAT IT HAS FULL AUTHORITY AND CAPACITY TO ENTER
INTO THIS AGREEMENT. .

b 5 BEMCO HREZEAT AP BORE 233 20 o N T AR L VB AT B A XS5 b
F- 1 BEMCO B3R B BRI RE 1 2517 Ao -

OWNER:
N|4E 5%
By:
Print Name:

1ER 44

Date Executed:

PAT H -

In the presence of:

WAEA

Signature of Witness
AR NZE

Name :

4

Address:

Hohik

Occupation:

g

BELMONT MANAGEMENT COMPANY LTD:
DURSRFE AR A .

By:
Print Name:
Title:

Date Executed:

In the presence of:

Signature of Witness

Name:




Address:

Occupation:
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Exhibit A
Bt A
Petite Terre
OCCUPANCY RIGHTS
JEAERL

Calendar. Fach “Use Year” will begin on July 1 and end on
the immediately following June 30 but will only comprise forty
eight (48) weeks of a calendar year, to be designated in the
sole discretion by BEMCO. Prior to the beginning of each Use
Year, BEMCO shall provide Owner with a “Use Calendar” for
that year. The Use Calendar shall allocate each of the forty
eight (48) weeks of that Use Year into one of two seasons, based
on anticipated rental rates: High Season and Resort Season.
Hli. A “EHE” BTF7HLH, SgRTEEILER6 H 30
H, HAMAHE48 48 ) FIHPI4E, H BEMCO #fi % 7E n] ALY
THRE.  ERMEHFEITIR AT, BEMCO MLFR M 24 d H i)«
MBI gk A H T 00 B A <6 3 00 iz 4l 4R
1 48 N B RAN B R AT b — A R E S
Owner’ s Occupancy Rights. Owner, his or her spouse and
children ( “Immediate Family” ) and non-paying guests
( “Guests” ) may reserve use of the Unit participating in the
Rental Management Program as follows ( “Owner Occupancy
Rights” ), subject to each Owner’ s use rights under the
Parish Declaration:
WAERER b, fheamEcE e T2 (“BERER” ) &AE
TR (“PrE” ) AE RN R E B Ol B ERAERN )
Z 5MAHE AL, AL T2 175 AT X B A ] A8
BOH] -
(i)  Guaranteed Reservations. Owner will be allocated
forty—two (42) nights usage during the Resort Season
( “Use Time” ) at the beginning of each Use Year.
Utilizing Owner’ s Use Time, Owner has the priority
right to guarantee occupancy of the Unit by him or her,
his or her Immediate Family or Guests by requesting one
or more “Guaranteed Reservations” on or before the
applicable deadline (each a “Guaranteed Reservation

Deadline” ). The Guaranteed Reservation Deadline for



(i)

nights in the Resort Season is ninety (90) days in
advance of the requested check—in date for such
requested reservation. BEMCO will endeavor to rent the
Unit to Renters during periods left unreserved by the
Owner following the Guaranteed Reservation Deadline.
WOTRIE M EESMEHER IR AR =AY+
(42) RAJfEH ¢ “{EREE” Do AL AT REE, Ak
T At B B R OR R BB AR H I BRI BT — e
AR TUE RAIEIL e (R —A “ORIETHTIHR” ) 7
WZEORIETOT IPRT P2 Z R A H L+ (90) RATHIT
BEMCO £ /3 77K Mb = ARk T i I T BR S J5 4% R A TU0T I [ s
FAT H AR
Short—-Notice Reservations. Without utilizing any Use
Time, an Owner may make “Short Notice Reservations”
on behalf of Owner or his or her Immediate Family and
accompanied Guests for any night during a Use Year,
whether during Resort or High Season, on an availability
basis, so long Owner requests the reservation not more
than twenty-one (21) days in advance of the requested
check—in date for such requested reservation and BEMCO
reasonably anticipates that less than eighty percent
(80%) of the Resort Rental Units will be rented during
the period of the Short Notice Reservation. With respect
to Short Notice Reservations only, so long as such Owner
consents, BEMCO reserves the right to place Owner in a
Resort Rental Unit other than the Unit, so long as it
is a Residential Unit with the same number of bedrooms
as the Unit. For purposes hereof, Guaranteed
Reservations and Short Notice Reservations confirmed by
BEMCO shall be deemed “Reserved Owner Occupancy.” Use
Time may only be used in the Use Year in which it accrues.
Consequently, unused Use Time expires at the conclusion
of the Use Year in which it was issued and may not be
carried over to any subsequent Use Year or used in
advance of issuance for any reason whatsoever. Unless
BEMCO agrees otherwise, Use Time is exercisable only
with respect to the Unit and is not applicable to any
other Resort Rental Unit. Notwithstanding the above,



Owner may not occupy the Unit for more than forty—five
(45) nights in any one calendar year pursuant to the
Parish Declaration. BEMCO shall have no obligation to
confirm any request for a Guaranteed Reservation if':
BT, AR R, MEEFTROEEARN. 5L
I 2R SR JE 1) 44 SOHRE A B R A A FH A R) AR S8 0 T € AT
i b, AR IR, XA TER AR, SR
VSR R B AR B SR AT H AT AN =+ — (21) RETIAT
LR N BEMCO 5 B b T 3 5 7 38 2601 73 91 1) 2 1 22 )\
| P A R B R A PO R s mmiaT, R
EOlF[F =, BEMCO £ B AR Y 32 780 & 1% 57 LA ) 3
flnrpfr, REER 50 AA R —EE B s A E AL
XTARHIFEE, H BEMCO ff A CRUETRIT S 40 38 sn fitiT
Ky “ORENE T B 7 R A AT e R A A AR
PR T . BRI, AR A P S8 P o ] Ak 4 55 2R 380 300 S
RATFEAT DT AT 35 45 5% BT ART J5 B2 4 F 48 PR B A A
FrE BEMCO [F&=, 0], fERAmE, RESH iz T, i
AN FH AR AR TR SE . KRB BidHE, s
TATBIXE R, ML EEAR A H N AET LA & A7
P+ (45) K BEMCO Rij&A L5 AT fRIE T
SRR

Owner does not have sufficient Use Time, or occupancy
rights under the Parish Declaration, for the requested
Guaranteed Reservation;
W EAEHTAT X B %A A A I E], B AROR 2
FOROREG AT ;
(a) Owner does not have the right to access the Unit
pursuant to the Property Documents; or
ARGV ST T A BRI N BAL ;B
(b) the request is made by someone other than Owner
or Owner’ s spouse. Unless BEMCO agrees otherwise,
Guaranteed Reservations and Short Notice
Reservations may not be made on behalf of persons
not accompanied by Owner or Owner’ s spouse.
WA LA AR PAAM ) FAB N 2K BREE BEMCO [A]
B, B0, e A B0l 3 B AR A E A AER
PRITT S s En 1T



3. Group Bookings. Owner acknowledges that BEMCO will solicit group
bookings as part of the Rental Management Program and, in relation
thereto, will reserve for some set period of time a block of Resort
Rental Units for potential reservation by attendees of the group
event and no other persons. Owner and BEMCO agree that making the
Unit available for inclusion in a reserved block of rooms may
increase the number of rental opportunities for the Resort Rental
Units and, in turn, the Gross Rental Revenue. To that end, Owner
agrees that BEMCO may include the Unit in a reserved block of rooms
dedicated to a group booking if the Unit is not already reserved
for the use of Owner, with the possible consequence that Owner may
not thereafter exercise their Owner Occupancy Rights with respect
to the Unit for the period of the group booking; provided, however,
that BEMCO will provide Owner with at least five (5) days’ advance
notice of BEMCO’ s intent to include the Unit in the reserved block
of rooms. If Owner requests a Guaranteed Reservation for a portion
of the group booking period during such five (5) day notice period,
the Unit will not be included in the reserved block of rooms
dedicated to that group booking.

HATIT . AN AT,  BEMCO RRfiE SR BIA AT JAH 55 o B vH Rl i —
oy, MRS, FEREE I TR OR B — BB R 45 W BT 3
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4. Cancellations. Owner may cancel any Reserved Owner Occupancy at
any time prior to occupancy; however, Owner will have been deemed
to forfeit the Use Time dedicated to a portion of a Guaranteed
Reservation that is cancelled after having been confirmed by BEMCO
if that Guaranteed Reservation for nights during the Resort Season
is not canceled at least thirty (30) days in advance of the
requested check—in date. BEMCO may change the foregoing

cancellation deadlines upon written notice to Owner.

WOE b n A A A AU AR T RO Y R AR T R, i



BEMCO CLffiN, AR PRAE T BE AL W Z- ANE AL H AT =+ (30) R EK
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DA T 388 28 . = B8 e i o Fy T SRR
5. Access to the Unit. Owner acknowledges and agrees that Owner and
their Guests will be required to:
BENFAL M AR R RO R B e K
(a)abide by the standard check—in and check-out times generally
applicable to the Development for the period of Reserved Owner
Occupancy;
TG O AR 5 I 8] — i FH T F B b 32 A 0 TRD
(b) establish credit as required by BEMCO from time to time; and
{4 BEMCO ZERIN H &2 L51E; K
(¢c)during Unit occupancy, access the Unit only with a key or other
access card issued by BEMCO at check—in and valid only for the
period of the Reserved Owner Occupancy. Owner, its Immediate
Family or Guests will not enter the Unit at any time without
prior notice to, approval of, and coordination with BEMCO.
BEMCO’ s approval shall be granted to permit periodic
inspections of the Unit during normal business hours so long
as such inspection request is made more than twenty—four (24)
hours in advance, such inspections do not unduly interfere with
the operation of the Development or the rental of the Unit, and
the Unit is not otherwise being used at the time of inspection.
Owner agrees that, other than during periods of Reserved Owner
Occupancy, no personal belongings or effects will be stored in
the Unit, other than in an area designated by BEMCO for such
storage, and in no event does BEMCO assume any liability for
any loss or damage to such property.
fEAE AL, A8 B BEMCO 78 & i NI 25 T B EH AL B AT
&, FREWENEAERIEE R JkE. REE R
TEAEARAATIN [A] 35 A BEMCO FSE A AT fibdE BB, A%
AL R T AAE BEMCO e iR B A, R EZER E e R R 7p
AN FEESRAEAD T A DU/ @ A, 2k EA e FE 15 1%
BN R R BT BiEfE, KA RS S W ERE,
BRORENE SR RS, ASATEFANY) i B VAR AL N, B
1 72 BEMCO F5 =it FHAEMEAE I 7, 22 BEMCO FEATAR 4R L T A&
PHAT AT 358 2% B 457 B 2 S5 A P ) B A

6. Incidentals. Owner acknowledges that it shall be responsible for



all incidental charges incurred by or in the name of Owner or
Owner’ s guests, including, without limitation, charges for food
and beverages, spa charges, telephone charges, and pay—per—-view
services. Owner shall not be responsible for any incidental
charges incurred by a Renter.

WE ETIMBHEA BN AR T BB BRI
S, BAE, EART, BT, RIR Y, HLE SIS A4 2R
%o EEANATTH I BRI AP

. Priority. If BEMCO has previously made a confirmed reservation for

use of the Unit by a Renter; the Unit has been included in a block
for a group reservation; the Unit is out of order; or if BEMCO is
precluded by applicable law or the Property Documents from
allowing Owner occupancy of the Unit, BEMCO may deny a reservation
or other use request and Owner shall have no right to use or access
the Unit. BEMCO is under no obligation to inform Owner of any
changes in availability based on cancellations, no—shows, change
in dates, reduced blocks for group reservations, or any other
similar circumstances.
PSR sk BEMCO Z A B\ S TR 2 AR BN B 2
BIELERATIRE XN AR AR B3 a0 A Bemeo LU A
S ST HERR SCVFAL EAAE1ZHAL, Bemeo AT AR 48V 32 B3R T #H 5
oA A A Rl 36 TR F sk N iZ . Bemco A X A5 IE &ML+
AT R B THOE . AN . SCRHIE. b BT . 5L
AR AR A ) 1 L



Exhibit B
b3 B
DISTRIBUTION OF RENTAL REVENUES
FR GG W 28 7 i

1. Calculation. The Rental Management Program will be operated as a
rental pool in which all Rental Revenue derived from the Resort Rental
Units participating in the Rental Management Program will be
aggregated and commingled into the Gross Rental Revenue and,
following the payment of expenses, distributed among Owners of the
Resort Rental Units in accordance with the following calculation:
EIE HSEEI UMb E s lE, ERRERAERE
LG5 BT (1% 4 3 B S s N R B 8 B LT RN 2 RE RS AL B S A
fi N A, AR 3B F A b 3 8] EE AR AL S A R B
(i) Gross Rental Revenue

Less Third Party Charges, equals(b)

MAL AU
e =%, FT (b)
(ii) Net Rental Revenue

Less Shared Rental Program Expenses, equals (c)
GIERE N
I EILEM G RIIT S, & T (e)
(iii)  Adjusted Net Rental Income

Less Rental Management Distribution, equals (d)

G OERRE L (PN
A MEEE SN, %1 )
(iv) Distributable Pool Income

Multiplied by the Owner’ s Rental Unit Area, equals (e)
IR TN
FeLol FATRIA G AL AN, T €
(v)Allocated Pool Income
Less the applicable Ownership Charges, equals (f)
RSN
WENACEHTEH, T (f)
(vi) Owner’ s Income

NESLION

The defined terms used above are set forth below in the order in which



they appear in the calculation:
TR ASE P B S SR DU HH BIRAE 5 B #a an
(i) “Gross Rental Revenue” means the aggregate Rental Revenue of all
of the Resort Rental Units for the applicable Semi—Annual Period.
For purposes of the foregoing, “Semi-Annual Period” means either
of the following time periods, as applicable: January 1 - June
30 and July 1 - December 31, and “Rental Revenue” means the
actual collections by BEMCO attributable solely from the rental
of Resort Rental Units during the applicable Semi—Annual Period,
less any excise, sales or other taxes payable to a Governmental
Authority incurred in connection with the rental of the Resort
Rental Units. Rental Revenue shall not include:
CRM R SRR P A B FE AR BE B T S FH S A R U 1A] R S A 4
WeNe B ERFEI,  CRERIE T 48NSR, TR —H—
HEAAH=THMEtH—-HEZ+=-H=1+—H, &k “HAkx" 54
72 BEMCO 7E R N FH (10 24 52 391 1) £ DA 2B AR 55 B o mT s Bl 21 R AR 4,
I E L BURFR T TG AR 55 P AR B 51 B 2R, 41 B sl A A 1
I STV Nk
(a) mandatory gratuities, to the extent the same are held for
distribution to hospitality personnel;
g N, AEFEMARRRE bR EEA IR TR AL
(b) any resort or amenity fees that may be separately charged to
some or all Renters; or
AT 1e0) — 8 g A AR R A 3 SO B2 AR Bl it B B
(c) those revenues generated through the sale of food, beverages,
telephone services, spa services, pay television, mini—bars,
safes, golf course greens fees or other similar goods or
services
XS A B, UORE, RTEIRSS, AT RS, A PR AR, RRAR
TN, PRESAR, 81 R K IR IR 9 B A AL v o 550 2% P 7 A2 1)
I 2
(ii) “Third Party Charges” means any third party service
provider charges such as credit card fees or commissions, expenses
or fees paid to tour operators, travel agents and meeting planners,
including global distribution system or limited travel
distributor fees and internet booking fees.
“CEE =TT R ARARAT A =07 SRR S5 W B S R TR R A R
4, SCHBSRH SAT SRlitia & . RAT M UORRIE , adh4aEk



2.

38 22 G0 BT IR R AR Vi 6 e ) 2l R R EL I R T 2 F
(iii) “Shared Rental Program Expenses” include:
“HE oy MLEET BB SO AU
a) a contribution toward the Marketing Reserve equal to five
percent (5%) of Gross Rental Revenue; and
[V E AR T ST RSN ESZ T (5 % ) ; M
b) the administrative fee payable to BRL equal to five percent
(5%) of the Gross Rental Revenue; and
f145 BRL M1 T H 2 1L (5%) RSN AT EGE B2, AN
c) a contribution toward the Refurbishment Reserve (as defined
in Exhibit C) for the collective use of all Resort Rental Units
participating in the Rental Management Program equal to five
percent (5%) of Gross Rental Revenue.
TS T A SIAMES 2R ( 5 % ) TREMES (b
C 7€ SO FE NS SHLGTE BRI I A FEBR H A S fr S A e
.

(iv) “Rental Management Distribution” means fifty percent (50%)
of Adjusted Net Rental Income, payable to BEMCO in exchange for
the services described herein.

CHTTEHESE” REBREBEEFHSEANE ST (50 % ) M
5445 BEMCO,  DAIUA ST B i) IR 55

(v) “Owner’ s Rental Unit Area” means the total area of Owner’ s Unit
in square meters, as designated on the first page of this Agreement
under the caption “Unit Area” .

|4 S i DATR AN =N A S X VAl e N AT DN AMPAE =R N
P S — DU B bR “ BT T

(vi) “Aggregate Total Area” means the total area, in square
meters, of all of the Resort Rental Units participating in the
Rental Management Program, as calculated by BEMCO.

CERORGAR Y AR LI K N A B TRIAR , E BEMCO Firit AR, B
A2 5HGUE BRI R B A .

(vii) “Ownership Charges” means Operating Expenses, Taxes and
Assessments or any other sums Owner is obligated to pay under this
Agreement

“ETAERE” 82, BV BT AL =R AT
WIS R
Payment of Owner’ s Income. On or about the sixtieth (60th) day

following the conclusion of the preceding Semi—Annual Period, BEMCO



shall: (a) provide Owner with an accounting of the Rental Management
Program’ s Gross Rental Revenue, Net Rental Revenue, Shared Rental
Program Expenses, Rental Management Distribution and the calculation
of Ownership Charges; and (b) pay any Owner’ s Income for such prior
period. In the event that, following any Semi—Annual Period, Owner’ s
Income for that period is negative, Owner shall, as applicable, pay
(with respect to Operating Expenses) or reimburse (with respect to
Taxes and Assessments) BEMCO in full within thirty (30) days of
receipt of a notice to that effect. Nothing hereunder shall require
BEMCO to pay any Taxes and Assessments on behalf of Owner.
W EWNISAT T RS R E AR 7S+ (600 RZHT, BEMCO
R (a) Stk R 5 BRI B RN IR, IR, =
MBTHRIM S, HSTEE M AR TS B (b) ST IR BC ]
WAERBTAWAN 7R L AR B, b A2 Uy
GO, RN A&, ERENER H IR =1 € 30 ) RINAREY
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Overdue Amounts. If Owner fails to timely make any payment due to BEMCO,
the amount owing shall accrue interest at the rate of one and a half
percent (1.5%) per month (or such lesser rate as permissible under
applicable law) from the date first owed until paid by Owner. BEMCO
may, but shall not be obligated to, setoff the amount owing by Owner
against future Owner’ s Income.
WA AR AR AR S A H ST BEMCO ARAT IR, T R e i 5
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F1RY T A7 VAT 4 i BT R SR



Exhibit C
b C
MAINTENANCE AND CLEANING OF UNITS
AT I YES S T

1. Standard Unit Appearance.
BT FRHES AR

(a)

(b)

Owner acknowledges that uniformity in the appearance and

contents of the Resort Rental Units participating in the

Rental Management Program is absolutely essential to the

successful marketing and rental of the Unit by BEMCO.

Accordingly, Owner agrees that, as a precondition to

accepting the Unit into the Rental Management Program, Owner

shall:

MV =5 0 28 FE AR LA — B B A0 S A A AE AR 55 8 BRI R D

KA e e S SR R Bk, WERE, N

AL G BRI AT RS T, b N

(i) purchase the furnishings package approved by BEMCO for
use in the Unit; and
3K CL 28 1 BEMCO ‘8 78 B A7 A F I SR 2%

(ii)not modify in any way the design, appearance, furnishings,
standard housewares or other contents of the Unit from
the design, appearance, furnishings and other contents
specified by BEMCO in its sole discretion. Subject to the
terms below, Owner authorizes BEMCO to take the Unit
temporarily out of the rental inventory to perform
repairs or refurbishment in the Unit in order to maintain
the Unit in uniform condition.

AN UATART 75 =M T B BEMCO A v e i &1t . AhE. KA
- K JE RGBS E B SR A TR R . AR KA.

FJE F AR S . RS LR 25Kl AL BEMCO SRHX
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Owner will be responsible for all costs and expenses

associated with the maintenance, repair, refurbishment and

replacement of the furnishings and of the Unit generally;

provided, however, that BEMCO will use reasonable and



customary efforts to ensure that Renters responsible for any
damage to the furnishings or the Unit are held strictly liable
for the costs and expenses related to same. It is anticipated
that the Unit will need complete refurbishment in five (5)
years if not sooner.
R A 5T B — I 4ES, 4E1E, BT, SRS E BT A A S I B
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Refurbishment Reserve. The term “Refurbishment Reserve” will mean
the reserve account established by BEMCO for the collective use of
all Resort Rental Units and funded at the conclusion of each
Semi—Annual Period by a portion of the Shared Rental Program Expenses,
as defined in Exhibit B. BEMCO is authorized to withdraw funds from
the Refurbishment Reserve as necessary for the periodic repair,
replacement, and refurbishment of the Resort Rental Units and their
contents, including furnishings and basic equipment. To the extent
the funds in the Refurbishment Reserve fall below the amount deemed
necessary by BEMCO, BEMCO may assess the owners of the Resort Rental
Units for the amount of such shortfall and Owner shall be liable for
a share of such assessment equal to the ratio of the Owner’ s Rental
Unit Area to the Aggregate Total Area (as provided in Exhibit B).
Owner’ s failure to pay such assessment shall constitute a material
breach of this Agreement, and, until full payment is received, BEMCO
has no obligation to provide any services to Owner hereunder.
HHH 1 % “RUHfE " — AR FE B BEMCO &7 —AMig % Ik RN 2
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Annual Charge. Owner shall receive the services described in Schedule
1 to this Exhibit C ( “Annual Services” ) in exchange for the “Annual
Charge” of US$300, subject to increase from time to time based on

actual increases in BEMCO’ s costs and expenses of providing such



services.
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Transient Daily Rental Cleaning.

T H A IS v

(a) BEMCO shall perform at its expense standard housekeeping services
in advance of, and during, the occupancy of the Unit by any Renter.

BEMCO R E 7 AH N Jig A% B A3 2 i S L 1) 7 HH T 48 HO AR v X BUIR 9%

(b) BEMCO shall perform standard housekeeping and linen services
during each day Owner or Owner’ s guest occupies the Unit in
exchange for a per diem fee payable at check—out. Such per diem
fee may be increased from time to time to reflect BEMCO’ s actual
costs.
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Removal of Unit from Rental Management Program. BEMCO reserves the

right to remove the Unit from the Rental Management Program upon

written notice to Owner if BEMCO deems the Unit or the contents thereof
to be unsatisfactory or otherwise not in conformance with the

Kittitian Hill Standard. Upon cure of all defects by Owner to the

satisfaction of BEMCO, the Unit may be returned to the Rental

Management Program in the sole discretion of BEMCO.
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Schedule 1 to Exhibit C
b ¢ £—
ANNUAL SERVICES
RS

In exchange for the Annual Charge, BEMCO will provide ongoing minor
maintenance on an “as needed” basis and one (1) deep cleaning per year.
Additional deep cleanings will be performed as needed at the standard rate
applicable from time to time to the Unit and Furnishings Package. For
purposes hereof, “minor maintenance” will mean:
YEJ9AE D, BEMCO M RFLLiR bR “AFE” /NN L4E AT — (D IERER
TEE BUMRR ETE T AR 7R EL DA B AN K R s PR AR AT .
AUpmE, “/PNUE4EHRT KEERR:
® Replacement of light bulbs.
ST
® Flushing or plunging of toilets.
IR T .
® (Quick examination of air conditioning unit prior to calling
contractor. Unlocking interior doors.
HL A AR R i bR R A s AL . =TT
® (uest service calls (e.g., to assist with TV’ s or VCR’ s).
2RSS HAE (B, DA B AR
® Resetting or turning on circuit breakers.
TR B R T S
® Resetting button on garbage disposal.
HIAEDIRAC IR A .
® E[Examination of air conditioner thermostats.
o 25 2 A TE I A
® Instruction of guests on operation of equipment and appliances.
Adjustment of sliding doors or screen doors.
TNERFEMBEEE ERERIEES.  HBEEIITNDT ],
® Periodic Inspection of the Unit.
B E IR AT
® [ubrication of door locks or other mechanisms.
|1 B g A AT Lk )V
® Replacement of drapery hooks and glides.

B T A HE R AT L



In addition, BEMCO will provide the following parts and supplies to Owner
as part of BEMCO’ s minor maintenance: air conditioner filters, light
bulbs other than fluorescent tubes, standard curtain hooks, pins and
glides, batteries for TV remote control and minor lock adjustments and
lubrication.
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