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Central Bank of Treland - RESTRICTED

The Managing Director
JWP ICAV
70 Si John Re
Dublin2

500’3 Quay h

By Email
xlongwetwel@delck.com

11 July 2017

Dear SirMadam

| refer 1o the application submitied by JWP ICAV and DMS Invest

ni Management Services
(Furope) Limited 10 the Central Bank of Ircland (b “Central Bank™) dated 10 July 2017 secking
authorisation for JWP ICAV as an Irish Collective Assel-management Vehicle under the [rish

Collective Asset management Vehicles Act. 2015 (the “Act’)

JWP ICAV. tagether with the initial sub-fund listed below, is hereby authorised under Section 19 of

the Act as an Irish Co Asset management Ve

wiih effect fin

ly 2017.

The initial sub-fund of JWP ICAV and which is approved by the €

rtral Bank is
JWP Easerpise Fund

The prior approval of the Central Rank is required if JWP ICAV intends to est

ish further sub funds

ER=FRFTEEINE EHLEH

=

SEIRBHIS EADOIRSEACHTA AGUS INIMIRCE Na MEIREANY
TRISH NATURALISATION AND IMMIGRATION SERVICE (INIS)
5 ATHA CLIATH

Matheson

Solicitors

70Sir John Rogerson Quay
Dublin 2

D02 R296

Your Ref: SALIJG/CAMO 667245-1

EAQ: M

Lydon
Dear Mr. Lydon,

I refer to your recent application, enclosing the Cen

ok sathorisation heter for the JWP ICAV {the
ICAV") Enterprisa Investment Fune (the “Sus-Fundr),

appeoval of the Fand for the Immigrant Investor
Programme (1IP)

T wish to edvise that the Independent Evaluation Commitiee, that review:

| applications to the IIP

Programine, considered your spplication st its meeting on the 02 August 2017

The Evaluation Commitice decided th

he Fund as suthorised by the Central Bank is a Fund that

would be regarded as a suitable basis for the purposes of an application for residence rights cader the IIP

and consequently the Evaluation Commitiee bas agreed 10 accept new applications to the Fund form the 14
Aagust 2017, The Evalustion Commitiee advises that any new application (o the Fund must meet the
minimum investment requirement of €1 0m net, from the applicants own resources as set out on their

application form, not including sny costs ar fees associated with the making of such application

REBREESIRE S

SEIRBHIS EADOIRSEACHTA AGUS INIMIRCE Na bEIREANN
TRISH NATURALISATION AND IMMIGRATION SERVICE {INIS)

Application No(sy

Application under the Immigrant [nvestor Programme (11F)
0 million in a6 Approved Fusd
Business Name: JWP ICAY

Dear

1 pleased dation of the Evaluation Ce el
your applicatic o residence in lre
the candit oy flor Justace and Equality. This

sppeoval als y membrs

Relationship

e of Birth

t the Irish Gove:
re B privae mat

00, 10 nssess the

mance
the respansibility of
woval of sn

f o

usiness

g with the Irish Naturalisstion and
enclosed for your con:

questions, you ms
o by post at (1P & STEP Programn
Immigration Service, 13/14 Burg

by email al invesimentandstaup i just

If you have any ques
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Full-time enrollments in Dublin’s main third-level institutions - IRIEZ/R=5FHERF (HEA)
Third-level institution Number of students MERH S sdwpeatALr, &
University College Dublin 21,776 HETF, #EMBIRESEL
Trinity College Dublin 14,497 = KT 34%,

Dublin Institute of Technology (DIT) 14,234

Dublin City University 11,344

Dublin Business School 9,000 https://content.knightfrank.com/

research/1233/documents/en/d
ublin-student-housing-report-

National College of Ireland 1,979 2017-4554.pdf

Royal College of Surgeons Ireland 3,625

Source: Department of Education and Skills
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Dublin Student Accommodation Summary

Students % of Students
Third-Level Provided PBSA (S#BEMFENE) 6,785 8.6%
Private Sector PBSA (FAANEBIZHIZEENE) 3,657 4.6%
Students not catered for by PBSA (ZF4AERI{E) 68,349 86.7%
Total Student Population (ZF4 2 A¥D) 78,791 100%

Source: Knight Frank Research
Note: Due to rounding, percentages may not add up to 100%

i*fi#: PBSA —— Purpose-Built Student Accommodation Z4/\E

IRl NESYZR Y
7310,4425k, {BEREEER
FHEIX78,7918, FrLA, B
BHEE L BB SERAMN
13.2%09%4, i£586.8%HY
ABFAEROA!

TRERAFTTERFELS
FZighhg, /R=HnpiHlE
22,0001 FRFEER, E20245F,
ERCASIEEE26,5433KPRAL,

https://content.knightfrank.com/research/1233/documents/en/dublin-student-housing-report-2017-4554.pdf




GERMANY
2.8m | 340k | 3.75%

THE NETHERLANDS

0.7m | 112k | 4.50%

UK
1.7m | 397k | 4.25%

IRELAND

0.2m | 15k | 5.00%

POLAND
0.9m | 66k | 7.00%

FRANCE

2.6m | 310k | 4.25%

PORTUGAL

0.4m | 37k | 6.00%

SPAIN

1.5m | 113k | 5.50%

R YNNG RS
ER | FAEBAL | EIFREAL | PIIKGESE

SWEDEN
0.3m | 36k | 4.00%

ITALY
1.7m | 72k | 4.50%
Souroe. shinan & Wakofieid.
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Source: CSO

http://www.savills.ie/research/ireland-research/commercial-research/hotel-research.aspx
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FIGURE 1: ESTIMATED ACCOMMODATION SHORTFALL/SURPLUS (BEDROOMS) — APRIL 2018

- EEFIHFE/R= (Failte
l Ireland) &fHEI—DIREFR,
20185, EBHEMBEIEZERY
$EEREIA3400[d, MiXFE
HESERR=F—EIF4E
HIl, F2020F5HiHERE
1,100/ EEE EAEH.

2018 2019 2020

-500
1,000
-1,100
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2,000

http://www.failteireland.ie/Failtelreland/media/W
ebsiteStructure/Documents/3 Research Insights/F
ailte-lreland-Analysis-of-Visitor-Accommodation-
in-Dublin-(For-Web).pdf?ext=.pdf

SOURCE: FITZPATRICK ASSOCIATES
Note: This estimate does not factor in suppressed demand.
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